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* Still down about 100,000 jobs statewide.
* About 85% of those are in hospitality.

* Full reopening and vaccination should get us close to full
recovery in the jobs market.

* Meanwhile, wages have been rising at 2-3%/yr.
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THE STATE OF GEORGIA
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Savings Rate
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Rental Income
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* Inflation will rise at least briefly in the next few months as it gets
compared to last year’s lockdown.

* Economic growth will be very rapid for 6-9 months when case

loads tall to low levels (< 10,000 per month).

* Unemployment will return to “normal” by early 2022, although
not back to record lows.
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* Keys to longer term economic growth will be:
* (an the Fed get desired inflation without too much inflation?

* Will unprecedented federal spending and debt be sustainable or
will interest rates rise, crashing the stock market and causing a
recession?

* How big are the adjustment costs of returning to normal? (Do
workers return to their offices? Are businesses healthy or
zombies? Does service sector growth return?)
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Labor Force Growth by Decade
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* Population growth in 30

Georgia has slowed, .
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* Thank you for listening

e Questions?
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